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NOTICE OF 14" ANNUAL GENERAL MEETING

NOTICE is hereby given that the 14" Annual General Meeting of the Members of Unique
Chains Private Limited will be held on Thursday, the 5th day of September 2024 at 12.30
p. m. IST (“AGM”) at the Registered Office of the Company at Floor Entire-2nd, Bullion
House, 115/121, Mumbadevi Road, Tambakata, Mumbai-400003 to transact the
following businesses:

ORDINARY BUSINESSES:

1. Approval of Financial Statements of the Company for the Financial Year ended March 31,
2024:
To consider and, if thought fit, to pass with or without modification, the following
resolution as an Ordinary Resolution: -

“RESOLVED THAT the Financial Statements of the Company for the Financial Year
ended March 31, 2024 including Balance Sheet as at March 31, 2024, Statement of
Profit and Loss Account as at March 31, 2024 and Cash Flow Statement for the year
ended as on that date together with Notes forming part of Accounts as audited and
reported by the Auditors of the Company and the Directors’ Report, as circulated to
the Members and laid before meeting, be and are hereby received, considered,
approved and adopted.”

2. Appointment of Statutory Auditors:
To consider and, if thought fit, to pass with or without modification, the following
resolution as an Ordinary Resolution: -

“RESOLVED THAT pursuant to the provisions of Sections 139, 141 and 142 and other
applicable provisions, if any, of the Companies Act, 2013 and the Companies (Audit
and Auditors) Rules 2014, as amended from time to time or any other law for the
time being in force (including any statutory modification or amendment thereto or
re-enactment thereof for the time being in force), and pursuant to the
recommendation of the Board of Directors of the Company, M/s. KMM AND
ASSOCIATES, Chartered Accountants, Mumbai (FRN: 019629N) be and are hereby
appointed as Statutory Auditors of the Company in place of the Statutory Auditors
M/s. PSRD & Co., Chartered Accountants, Mumbai to fill the vacancy caused due to
the expiration of their term, for the financial year 2024-25 onwards for a consecutive
term of 5 years to hold the office until the conclusion of the Annual General Meeting
to be held in the Year 2029 at such remuneration as may be fixed by the Board of
Directors in consultation with them.”
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SPECIAL BUSINESSES:

3. Toapprove borrowing limits of the Company under section 180 (1)(c) of the Companies Act,
2013
To consider and, if thought fit, to pass with or without modification(s), the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 and Rules framed thereunder, as amended
from time to time and the Articles of Association of the Company, consent of the Members
of the Company be and is hereby accorded to the Board of Directors of the Company
(hereinafter referred to as “Board” which term shall be deemed to include any Committee
which the Board may have constituted or hereinafter constitute, to exercise its powers,
including the powers conferred by this Resolution) borrow any sum or sums of money from
time to time at its discretion, for the purpose of the business of the Company, from any one
or more Banks, Financial Institutions and other Persons, Firms, Bodies Corporate, by way of
issue of debentures, commercial papers, long term / short term loans, suppliers’ credit,
securitised instruments such as floating rates notes, fixed rate notes, syndicated loans or any
other instruments / securities otherwise permitted by law for the time being in force, such
sum(s) of money(ies) in Indian Rupees and / or in any foreign currency from time to time, at
its discretion, with or without security and on such terms and conditions as the Board may
deem fit, which together with the monies already borrowed by the Company (apart from
temporary loans obtained or to be obtained from the Company’s bankers in the ordinary
course of business) may exceed the aggregate of the paid-up capital, free reserves, that is to
say, reserves not set apart for any specific purposes and Securities Premium amount of the
Company, provided that the total amount so borrowed (apart from temporary loans obtained
or to be obtained from the Company’s bankers in the ordinary course of business) and
outstanding at any time shall not exceed Rs. 500 Crore (Rupees Five Hundred Crore only) or
the aggregate of the paid-up capital, free reserves and securities premium of the Company,
whichever is higher.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, any Director of
the Company be and is hereby authorized to sign and execute such document(s) / deed(s) /
writing(s) / paper(s) / agreement(s) as may be required, to settle any question, difficulty or
doubt that may arise in respect of the aforesaid borrowings and to do all such acts, deeds,
matters and things as it may in its absolute discretion consider necessary, proper or desirable
and to settle any question, difficulty or doubt that may arise in this regard.”

4. To approve creation of charge on movable and immovable properties of the Company both
present and future, in respect of borrowing under section 180(1)(a) of the Companies Act,
2013
To consider and, if thought fit, to pass with or without modification(s), the following
Resolution as a Special Resolution:
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“RESOLVED THAT pursuant to Section 180(1)(a) and other applicable provisions, if any, of the
Companies Act, 2013, as amended from time to time, consent of the members of the
Company be and is hereby accorded to the Board of Directors of the Company (hereinafter
referred to as “Board” which term shall be deemed to include any Committee which the
Board may have constituted or hereinafter constitute to exercise its powers, including the
powers conferred by this resolution) to create such mortgage, charge, hypothecation,
transfer, sell and/ or otherwise dispose of all or any part of the immoveable and / or
moveable properties, tangible or intangible assets of the Company, both present and future,
in such manner as the Board may deem fit, together with power to take over the substantial
assets of the Company in certain events in favour of banks / financial institutions, other
investing agencies and trustees for the holders of debentures / bonds / other instruments to
secure rupee / foreign currency loans and / or the issue of debentures / bonds whether partly
/ fully convertible or non-convertible (herein collectively referred to as “Loans”) issued / to
be issued by the Company, provided that the total amount of loans together with the interest
thereon, additional interest, compound interest, liquidated damages, commitment charges,
premia on pre-payment or redemption, costs, charges, expenses and all other monies
payable by the Company in respect of the said loans, shall not at any time exceed Rs. 500
Crore (Rupees Five Hundred Crore only) or the aggregate of the paid-up capital, free reserves
and securities premium of the Company, whichever is higher.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be
and is hereby authorized to finalise, settle and execute such documents / deeds / writings /
papers / agreements as may be required and to do all such acts, deeds, matters and things,
as it may in its absolute discretion consider necessary, proper or desirable and to settle any
question, difficulty or doubt that may arise in this regard.”

. To Consider and approve and pass limits under Section 186 of the Companies Act, 2013:

To consider and if thought fit, to pass with or without modification(s) the following resolution
as Special Resolution:

“RESOLVED THAT in supersession of the resolutions passed by the members and pursuant to
the provisions of Section 186 of the Companies Act, 2013 (“Act”) read with the Companies
(Meetings of Board and its Powers) Rules, 2014 and other applicable provisions, if any, of the
Act, the consent of the Members of the Company be and is hereby accorded to the Board of
Directors of the Company to exercise its powers to:

(i) to give any loans to any person or other body corporate; and/or

(ii) to give guarantee and/or to provide security in connection with a loan to any other body
corporate or person and

(iii) to make investments or acquire by way of subscription, purchase or otherwise the
securities of any other body corporate;
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in one or more tranches and from time to time, up to the maximum amount of Rs.100 Crores
(Rupees One Hundred Crores Only); outstanding at any point of time notwithstanding that
the aggregate amount of all the loans / guarantees / security / investments so far made
together with the proposed loans / guarantees / security / investments to be made, exceeds
the limits prescribed under Section 186 of the Act;

RESOLVED FURTHER THAT the Board or any person authorized by the Board be and is hereby
authorized to decide and finalize the terms and conditions while making investment, giving
loan or guarantee or providing securities within the aforesaid limits including with the power
to transfer and dispose of the investments so made from time to time and to execute all
deeds, documents and other writings and to do all such acts, deeds, matters and things, as
may be necessary and expedient for implementing and giving effect to this resolution.”

By Order of the Board of Directors
For Unique Chains Private Limited

Wnkit Mehra

Director
DIN: 3027011

Date: August 1, 2024
Place: Mumbai

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:

Item No. 3 & 4:

Keeping in view the Company’s long term strategic and business objectives, the Company may
need additional funds. For this purpose, the Company may, from time to time, raise finance from
various Banks and/or Financial Institutions and/ or any other lending institutions and/or Bodies
Corporate and/or such other persons/ individuals as may be considered fit, which, together with
the monies already borrowed by the Company (apart from temporary loans obtained from the
Company’s bankers in ordinary course of business) may exceed the aggregate of the paid-up
capital and free reserves of the Company. Pursuant to Section 180(1)(c) of the Companies Act,
2013, the Board of Directors cannot borrow more than the aggregate amount of the paid-up
capital of the Company and its free reserves at any time except with the consent of the members
of the Company in a general meeting. In order to facilitate securing the borrowing made by the
Company, it would be necessary to create charge on the assets or whole or part of the
undertaking of the Company. Further, Section 180(1)(a) of the Companies Act, 2013 provides for
the power to sell, lease or otherwise dispose of the whole or substantially the whole of the
undertaking of the Company subject to the approval of members in the General Meeting. The
above proposal is in the interest of the Company and the Board recommends the Resolution as
set out at Item nos. 1 & 2 for approval by the members of the Company as Special Resolutions.
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None of the Directors or Key Managerial Personnel or their relatives are in any way concerned
with or interested, financially or otherwise in the said resolution except to the extent of their
shareholding in the Company, if any.

Item No. 5

The provisions of Section 186 of the Companies Act 2013 read with the Companies (Meetings of
Board and its Powers) Rules, 2014, as amended to date, provides that no company is permitted
to, directly or indirectly, (a) give any loan to any person or other body corporate; (b) give any
guarantee or provide security in connection with a loan to any other body corporate or person;
and (c) acquire by way of subscription, purchase or otherwise, the securities of any other body
corporate, exceeding sixty percent of its paid-up share capital, free reserves and securities
premium account or one hundred per cent of its free reserves and securities premium account,
whichever is more. Further, the said Section provides that where the giving of any loan or
guarantee or providing any security or the acquisition as provided under Section 186 of the Act,
exceeds the limits specified therein, prior approval of Members is required by way of a Special
Resolution.

In view of the investment opportunities and other business requirement in the foreseeable
future, and in supersession of the resolution passed by the members as stated above it is
proposed to enhance the limit under Section 186 to Rs. 100 Crores Hence, members of the
Company are requested to give their approval to invest the surplus funds of the Company in
excess of the hundred per cent of its free reserves and securities premium account of the
Company. The Board of Directors of the Company have approved and recommended the said
increase in the limit. The said resolution is proposed to be passed as Special Resolution.

None of the Directors, Key Managerial Personnel or their respective relatives are concerned or
interested in the Resolution except to the extent of their shareholding, if any, in the Company.

By Order of the Board of Directors
For Unique Chains Private Limited

Mkit Mehra
Director

DIN: 3027011

Date: August 1, 2024
Place: Mumbai

NOTES & INSTRUCTIONS:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND, ON A POLL, TO VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT
BE A MEMBER OF THE COMPANY. A person can act as proxy on behalf of members not
exceeding fifty (50) and holding in aggregate not more than ten percent of total share capital
of the Company carrying voting rights. A member holding more than ten percent, of total share
capital of the Company carrying voting rights may appoint a single person as proxy and such
person shall not act as proxy for any other member.




UNIQUE CHAINS PRIVATE LIMITED

Mumbai 400003
CIN: U74900MH2010PTC204518

The Explanatory Statement pursuant to Section 102 of the Act read with Rules setting
out the material facts pertaining to the proposed resolutions and reasons thereof are
annexed for your consideration and requisite action.

The Annual Report of the Annual General Meeting (hereinafter referred to as “AGM”) is
being sent to all the Members, whose names appear in the Register of Members.

Corporate members intending to send their authorized representatives to attend the Meeting
pursuant to Section 113 of the Companies Act, 2013 are requested to send to the Company a
certified copy of the Board Resolution/Power of Attorney authorizing their representatives to
attend and vote on their behalf at the meeting.

Relevant documents referred in the accompanying Notice and Register of Directors’ and Key
Managerial Personnel and their shareholding maintained under Section 170 and Register of
Contracts or Arrangements in which Directors are interested maintained under Section 189 of
the Companies Act, 2013 will be available for inspection by the members at the Annual General
Meeting.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote on a poll instead of himself/ herself and a proxy need not be a member of the company.
Any instrument appointing a proxy or proxies should be deposited at the Registered Office of the
Company not less than 48 hours before the commencement of the meeting.

Queries proposed to be raised at the Annual General Meeting may be sent to the Company on
the Company e-mail address: uniguechains@gmail.com at least seven days prior to the date of
Annual General Meeting to enable the management to compile the relevant information to reply.
the same in the meeting.

In accordance with the Secretarial Standard on General Meetings (“SS-2") issued by the
Institute of Company Secretaries of India (hereinafter referred to as “ICSI”) read with
Clarification/Guidance on applicability of Secretarial Standards — 1 and 2 issued by the ICSI,
the proceedings of the AGM shall be deemed to be conducted at the Registered Office of
the Company which shall be the deemed venue of the AGM. The Route Map (along with
link) is annexed to this Notice.
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Route Map: https://maps.app.goo.gl/UEH9TQp8aHhbx7Yp9
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DIRECTORS’ REPORT

Dear Members,

The Board of Directors of the Company is pleased to present the 14™ Annual Report of Unique
Chains Private Limited (“the Company”) together with the Audited Statement of Accounts for
the year ended March 31, 2024.

Financial Summary and Highlights
The highlights of the Financial Statements are detailed hereunder.

Your Company’s financial performance for the financial year ended 31st March 2024 as
compared to the previous financial year ended 31st March 2023 is summarized below:

(X'in Crores)

Particulars 2023-24 2022-23
Revenue from operations 2176.56 1791.13
Other Income 092 2.97 |
Total Income 2177.48 1794.10
Profit/(Loss) Before Interest, Depreciation & Tax 51.66 30.46
(EBITDA)
Finance Charges 10.08 8.93
Depreciation 0.98 1.01
~ Provision for Income Tax 10.36 5.18
Proﬂt/ (Loss) After Tax 30.24 15.34
Proposed Dividend & Tax thereon - -
Balance carried to Balance sheet 30.24 15.34

Summary of Operations

Your company achieved a 21.52% year-on-year (Y-o-Y) revenue growth, reaching 32,176.56
crores in FY24.

Your company reported an EBITDA of ¥51.66 crores in FY24, up from %30.46 crores in FY23,
reflecting a significant 69.60% Y-o-Y growth. The company has shown consistent year-on-year
growth.

The Board is continuously making efforts to expand and grow the business, and remains
optimistic about the company's future performance.

State of Affairs

Your company is a leading player in the wholesale and stockist segment of gold jewellery and
has been showing consistent growth year after year.

The company is recognized for its innovative designs and maintains a strong market presence
across India, specializing in machine-made gold chains.

There has been no change in the nature of the company’s business during the financial year
ended 31st March 2024.
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Dividends

The Board of Directors has decided not to recommend a dividend for the current financial year.
This decision is aimed at conserving resources and ensuring sufficient liquidity to support the
smooth operation of the existing setup, given the potential impact of rising gold prices.

Details of Subsidiaries, Joint Ventures or Associate Companies (Only if applicable)

The Company does not have any Subsidiary, Joint Venture or Associate Company.

However, in the following entities over which Key Management Personnel or their relatives’
exercises significant influence:
e Unique Chains and Jewellery LLP

Internal Financial Control

The Company has in place adequate internal financial control with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was noticed.

Directors & Key Managerial Personnel (KMP)

There were no changes marked to the Board of Directors of the Company during the year.

Meeting of Board of Directors
A total of eight (8) Board Meetings were held during the financial year ended 31st March 2024.
The maximum gap between any two Board Meetings was less than 120 days. All meetings were

duly held and recorded.

ST ST PRy
Attended Total Meetings
Held/Eligible
PREM RAJKUMAR MEHRA 8/8/8
SAIYAM PREM MEHRA 8/8/8
ANKIT PREM MEHRA 8/8/8

Deposits
The Company has not accepted any deposits during the year under review.

Material Changes and Commitments

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates and the date of
this report.
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Significant and Material Orders Passed by Regulators, Courts and Tribunals
No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future.

Corporate Social Responsibility (CSR)
The Company had constituted a CSR Committee to decide upon and implement the CSR Policy of
the Company.

As per the provision of Section 135 the Company was required to spend INR. 22,81,415/- (INR
Twenty-Two Lac, Eighty-One Thousand Four hundred and Fifteen Only) during the F.Y. 2023-24
and the same has been spent on the areas mentioned under Schedule VIl of Companies Act 2013.

The Brief Outline of CSR Policy and initiatives undertaken during the year has been annexed to
the Directors’ Report

Statutory Auditors

Auditors of the Company M/s. KMM AND ASSOCIATES, Chartered Accountants, Mumbai (FRN:
019629N) will be appointed as Statutory Auditors of the Company in place of the Statutory
Auditors M/s. PSRD & Co., Chartered Accountants, Mumbai (FRN: 126390W) to fill
the vacancy will arise in upcoming Annual General Meeting due to the expiration of their term
for the financial year 2024-25 onwards for a consecutive term of 5 years to hold the office until
the conclusion of the Annual General Meeting to be held in the Year 2029.

As required under the provisions of section 139(1) of the Companies Act, 2013, the company has
received a written consent from M/s. KMM AND ASSOCIATES, Chartered Accountants, Mumbai
(FRN: 019629N) to their appointment and a certificate, to the effect that their appointment, if
made, would be in accordance with the Act and the Rules framed there under and that they
satisfy the criteria provided in Section 141 of the Companies Act, 2013.

Board’s Comment on Auditor’s Report
The observations of the Statutory Auditors, when read together with the relevant notes to the

accounts and accounting policies are self-explanatory and do not call for any further comment.

Details of Application/any Proceeding pending under the Insolvency and Bankruptcy Code,

2016:
Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

Details of Difference in Valuation done at the time of One Time Settlement and the Valuation
Done While Taking Loan from the Banks or Financial Institutions along with the Reasons:

As the Company has not done any one-time settlement during the year under review hence no
disclosure is required.
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Secretarial Auditor

Pursuant to provisions of Section 204 of the Companies Act, 2013 and The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, provisions related to the
Secretarial Audit are not applicable on the Company.

Loans and Investment (Pursuant to the Section 186 of the Companies Act, 2013)

The Company has not made any investment, given guarantee and securities during the year
under review. There for no need to comply with provisions of Section 186 of the Companies Act,
2013,

Annual Return
The Company doesn’t have any website. Therefore, no need to of publication of Annual Return.

Related Party Transactions

All related party transactions that were entered into during the financial year ended 31st March
2024 were on an arm’s length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not applicable.

Also, there are no materially significant related party transactions during the year under review
made by the Company with Promoters, Directors, or other designated persons which may have
a potential conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2 is
not required. However, the disclosure of transactions with related party for the year, as per
Accounting Standard-18 Related Party Disclosures is given in Notes to the Balance Sheet as
on 31st March, 2024.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings & Outgo:
a. Conservation of Energy and Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,
2013 in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the year under review.

b. Foreign Exchange Earnings and Outgo
During the period under review there were following foreign exchange transaction in Foreign

Currency:

(In Rupees)
Earnings 2,97,09,60,780/-
Outgo 9,80,216/-

Risk Management Policy
The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company.
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Obligation of Company under the Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013

The Company is committed to provide a safe and conducive work environment to its employees.
During the year under review, there were no cases filed pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Share Capital
During the period under review, there were no changes marked in share capital of the Company.

General
Your directors state that no disclosure or reporting is required in respect of the following items
as there were no transactions on these items during the year under review:

1.

Issue of shares (including sweat equity shares) to employees of the Company under any
scheme.

Transfer of Unclaimed Dividend to Investor Education and Protection Fund-no dividend
declared.

Disclosure of Composition of Audit Committee and Providing Vigil Mechanism-it is not
applicable on the Company.

The Company has no subsidiary and neither the Managing Director nor the Whole-time
Directors of the Company receive any remuneration or commission from any of its
subsidiaries.

There are no Employee in the Company, who were employed throughout the financial
year and had paid remuneration of Rupees One crore and two lakh rupees or employed
for a part of the financial year and paid the remuneration of Rupees Eight lakh and fifty

thousand rupees per month for any part of that year.

Directors Responsibility Statement

Pursuant to Section 134(3)(c) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

In the preparation of the annual accounts for the year ended March 31, 2024, the
applicable accounting standards read with requirements set out under Schedule Il to the
Act, have been followed and there are no material departures from the same.

. The Directors have selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31,2024 and of the profit of
the Company for the year ended on that date.

The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.
The Directors have prepared the annual accounts on a ‘going concern’ basis.

The Directors have laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and are operating effectively and
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6. The Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such system is adequate and operating effectively.

Acknowledgment

Your directors take place on record their deep appreciation to employees at all levels for their
hard work, dedication, and commitment. The Directors also take this opportunity to thank all
Customers, Suppliers, Bankers, Regulatory bodies, Stakeholders including financial Institutions
who have extended their valuable sustained support and encouragement during the year under
review.

Your directors take this opportunity to express their appreciation for the support and co-
operation extended by our advisory council members and other business associates. Your
directors gratefully acknowledge the ongoing co-operation and support provided by all Statutory
and Regulatory Authorities.

By Order of the Board of Directors
For Unique Chains Private Limited

me Mehra

i Mehra
Director Director
DIN: 03026558 DIN: 03026974

Place: Mumbai
Date: August 01, 2024
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INDEPENDENT AUDITOR’S REPORT

To the Members of UNIQUE CHAINS PRIVATE LIMITED

Opinion
We have audited the accompanying financial statements of M/s UNIQUE CHAINS

PRIVATE LIMITED {“the Company”), which comprise the Balance Sheet as at March
31, 2024, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended and a summary of the significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2024, its profit and its cash flows for the year ended on

that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143 (10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statement.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Company’s Annual Report but does not include the financial statements and our

auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information Is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Management’s and Board of Director’s Responsibilities for the Financial
Statements

The Company’s Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial

reporting process.
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Auditor’s Responsibilities for the Audit of Financial Statements
assurance about whether the financial
| misstatement, whether due to fraud or

Our objectives are to obtain reasonable

statements as a whole are free from materia
error, and to issue an auditor’s report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management and Board

of Directors.

« Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure
about the matters or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report} Order, 2020 (“the Order”),
issued by the Central Government of india in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the ‘Annexure A’, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

b) In our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books
except that the daily backup of the books of accounts to be maintained in
electronic mode has not been maintained on server physically located in
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d)

f)

India, instead the company is maintaining weekly backup of the books of
accounts.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow

Statement dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as
on 31st March, 2024 taken on record by the Board of Directors, none of
the directors is disqualified as an 31st March, 2024 from being appointed
as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B’. Qur report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the internal controls over financial reporting of the
Company.

g) With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company has ongoing litigations with Income tax & Goods & Service
Tax department, however based on present status of case and in the
opinion of the Company the outcome of such litigation will not impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

iv. (A) The management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned
or invested funds (either borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any
other persons (s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or
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(i) provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries.

(B) The management has represented, that, to the best of its
knowledge and belief, no funds have been received by the
Company from any persons (s) or entity(ies), including foreign
entities (Funding Party) with the understanding, whether
recorded in writing or otherwise, that the Company shall

(i) directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or

(i) provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(C) Based on such audit procedure as considered reasonable and
appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representation
under sub-clause (IV) (A) and (IV)(B) contain any material
misstatement.

v. The Company has neither declared nor paid any dividend during the year.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a feature
of recording audit trail facility is applicable to the Company with effect from
1st April, 2023, the same has been complied with for the financial year
ended 31st March, 2024.

For PSRD & Co.
Chartered Accountants
Firm Registration Number.126390W

= € 2 .
Ashish Oza + (FRN No: 126390W )
Partner X 4
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Annexure ‘A’ to the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory

Requirements’ section of our Report to the members of UNIQUE CHAINS PRIVATE
LIMITED of even date)

(a) In respect of the Company's Property, Plant and Equipment and intangible
assets:

(A) The Company has maintained proper records showing full

particulars including quantitative details and situation of its Property,
Plant and Equipment.

(B) The Company has maintained proper records showing full
particulars of intangible assets.

(b) According to the information and explanation given to us, the Property,
Plant and Equipment have been physically verified by the management at

reasonable intervals during the year and no material discrepancies were
noticed on such verification.

(c) The title deeds pertaining to the immovable properties disclosed in the
financial statements are duly held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.
Accordingly, the provision of clause (i)(d) of paragraph 3 of the Order is not
applicable to the Company.

(e) According to the information and explanation given to us, no proceedings
have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder. Accordingly, the provision of clause
(i)(e) of paragraph 3 of the Order is not applicable to the Company.

ii. a) The inventories except for goods-in-transit have been physically verified by
management at reasonable intervals during the year. According to our
opinion, the coverage and procedure of such verification by the management
is appropriate. No discrepancies of 10% or more in the aggregate were
noticed on such physical verification by the management.

<
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b) The Company has been sanctioned working capital limits in excess of five
crores rupees, in aggregate, from banks or financial institution on the basis of
security of current assets. Statements filed by the Company with the banks or

financial institutions are in agreement with the books of accounts of the
Company.

—
—
—
-

a) According to the information and explanations given to us, the Company has
not provided advances or provided loans which are characterized as loans, or
given guarantee, or glven security to any other entity (other than a Company
carrying on a business of providing loans). Accordingly, the provision of

clause (iii)(a), (b), (c), (d), (e) and (f) of paragraph 3 of the Order is not
applicable to the Company.

iv. In our opinion and according to the explanation given to us, the Company has
not granted any loans or provided any guarantee or security to the parties
covered under section 185 of the Act. The Company has complied with the
provisions of Section 186 of the Act in respect of the loan given and
investment made.

V. According to the information and explanations given to us, the Company has
not accepted any deposits or amounts which are deemed to be deposits,
within the meaning of sections 73 to 76 of the Act and the rules framed there
under to the extent. Accordingly, the provisions of clause (v) of paragraph 3 of
the Order is not applicable to the Company.

Vi, The Central Government has not prescribed maintenance of cost records
under sub-section (1) of section 148 of the Companies Act 2013. Accordingly,
reporting under clause (vi) of paragraph 3 of the Order is not applicable to the
Company.

vii.  According to the information and explanations given to us:
a. According to the records of the Company, undisputed statutory dues including
provident Fund, Employees’ State Insurance, Income-tax, Goods and Service
Tax and any other statutory dues to the extent applicable, have generally

been regularly deposited with the appropriate authorities.

According to the information and explanation given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income tax, goods and service tax, and other material statutory dues were in
arrears as at 31° March, 2024 for a period of more than six months from the
date they become payable,
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b. According to the information and explanat
which are not deposited on account of disp
has filed appeal for the disputed amount an

these regards.

ions given to us, statutory dues
ute are as follows. The Company
d have taken necessary action in
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dispute is pending
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and order received
in favor of Company.
However, demand
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Act
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interest and
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Department Income Tax 18
Act, 1956 still
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transactions which are not recorded
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Income Tax Act, 1961. Accordingly, re
ble to the Company.

under the
paragraph 3 of the Order is not applica

payment of
of paragraph 3 of the Order is not applica

a) According to the informati
has not defaulted in repaym
interest to any lender. Accordingly,
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b) According to the information and explanations given to us and on the basis
of our audit procedures, the Company has not been declared as a willful
defaulter by any bank or financlal institution or other lender.

¢) In our opinion and according to the information and explanations given to
us, the Company has utilized the money obtained by way of term loans during
the year for the purposes for which it was obtained.

d) According to the information and explanations given to us and procedures
performed by us, and on an overall examination of financial statements of the
Company, we report that no funds raised on short-term basis have been
utilized for long term purposes by the Company. Accordingly, reporting under
clause (ix) (d) of paragraph 3 of the Order is not applicable to the Company.

e) According to the information and explanations given to Us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or
to meet the obligations of its cubsidiaries, associates or joint ventures.

f) According to the information and explanations given to Us and procedures
performed by us, we report that the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

a) According to the information and explanation given to us, We report that
the Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments) during the year. Hence,
reporting under clause (ix) of paragraph 3 of the Order is not applicable to the
Company.

b) According to the information and explanation given to us, we report that
the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible)
during the year. Hence, reporting under clause (x)(b) of paragraph 3 of the
order is not applicable to the Company.

a) & b) According to the information and explanation given to us, we report
that no fraud by the Company or any fraud on the Company has been noticed
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or reported during the year. Accordingly, reporting under clause (xi) (a) & (b)
of paragraph 3 of the Order is not applicable to the Company.

tion and explanation given to us and as

c) According to the informa
t, there are no whistle blower

represented to US by the managemen
complaints received by the Company during the year.

xii.  The Company is not a Nidhi Company and thus the provisions of clause (xii) of

paragraph 3 of the Order is not applicable to the Company.

xiii.  According to the information and explanations given to us and on the basis of
f account, all transactions with the related

parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes 1O the
financial statements, as required by the applicable accounting standard.

our examination of the books o

xiv. a) Inour opinion and based on our examination, the Company has an internal

audit system commensurate with the size and nature of its business.

b) We have considered the internal audit reports of the Company issued till
date, for the period under audit.

anations given to us and in our opinion

xv. According to the information and exp!
entered into any non-cash transactions

during the year, the Company has not

with its directors or any persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the

Company.

«i. a) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, the provisions of clause (xvi)(a)
of paragraph 3 of the Order are not applicable to the Company.

b) According to the information and explanations given to us, we report that

the Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the

Reserve Bank of India as per the Reserve Bank of India Act, 1934.
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xvii,

XViii.

XiX.

XK.

c) & d) According to the information and explanations given to us, the
Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the provisions of
clause (xvi)(c) & (d) of paragraph 3 of the Order is not applicable to the
Company.

According to the information and explanations given to us, We report that the
Company has not incurred cash losses in the financial year and in the
immediately preceding financial year. Accordingly, the provisions of clause
(xvii) of paragraph 3 of the Order is not applicable to the Company.

There has been no resignation of the statutory auditors during the year and
accordingly clause (xviii) of paragraph 3 of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

a) According to the information and explanation given to us, in respect of
other than on-going projects, there Is no unspent amount required to be
transferred in a Fund specified in Schedule VIl to the Companies Act in
compliance with second proviso to sub-section (5) of section 135 of the said
Act.
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Annexure ‘B’ to the Independent Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory

Requirements’ section of our report to the members of UNIQUE CHAINS PRIVATE
LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of UNIQUE
CHAINS PRIVATE LIMITED (“the Company”) as at March 31, 2024 in conjunction with

our audit of the financial statements of the Company for the year ended on that
date.

In our opinion and to the best of our information and according to the explanations
given to us, the Company has in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2024, based on the
criteria for internal control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note
issued by Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsublllty is to expr’ess an opinion on the Companys internal flnanCIal
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Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

The Company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that;

T, Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company;

2 Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the

Company; and

3, Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have
a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For PSRD & Co.
Chartered Accountants
Firm Registration Number.126390W
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UNIQUE CHAINS PRIVATE LIMITED
Balance Sheet as at 31st March, 2024

Amount in (Rs)

. As at Asat
Particulars Nele 31.03.2024 © 31.03.2023
EQUITY AND LIABILITIES
Shareholder's funds
Share Capital 3 42,70,000 42,70,000
Reserves and surplus 4 77,77,51,887 47,59,71,429
Non-current liabilitias
Long term borrowings 5 5,93,28,068 5,59,72,298
Current liabilities
Short term borrowings 6 1,08,76,08,639 91,22,77,271
Trade payables 7 39,89,51,108 37,18,83,895
Other current liabilities g 22,69,88,860 25,84,63,746
Short term provisions 9 10,50,97,178 5,22,63,361
TOTAL 2,65,99,95,741 2,13,11,01,999
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 10 '738,11,096 8,00,73,555
{ii} Intangible assets 30,652 40,906
Deferred tax asset 11 11,17,764 10,863,458
Other non current assets 12 8,54,95434 5,38,56,159
Current assets
Trade receivables 13 1,37,45,01,119 1,29,69,13,999
Inventories 14 79,59,96,514 47,11,30,801
Cash and cash equivalents 15 17,50,32,159 13,93,82,340
Short term loans & advances 16 15,02,25,614 8,72,69,712
Other Current Assets 17 36,85,250 13,51,068
TOTAL 2,65,99,95,741 2,13,11,01,939
The accompanying notes are an integral part of the financial statements| 1 to 27
Summary of Significant Accounting Policies 2
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UNIQUE CHAINS PRIVATE LIMITED
proflt and Loss Account for tha yaar andad 31st March, 2024

Note Year Ended Year ended
Particulars *|  31.03.2024 31.03.2023
INCOME
Revenue from eperations 18 21,76,55,72,617 17,91,13,39,652
Other income 19 92,02,388 2,97,01,247
Total Income 21,77,47,75,005 17,94,10,40,899
EXPENDITURE
Cost of material consumed 20 33,90,96,200 44,70,76,639
Purchase of stock in trade 21 21,10,62,99,359 17,37,02,81,123
Changes in Inventories of Finished Goods, WIP, Stock In trade 22 (22,48,65,713) (31,31,02,408)
Employee benefits expenses 23 5,02,35,710 4,61,38,686
Finance Costs 24 10,07,53,548 8,92,61,083
Depreciation and amortization expenses 10 97,59,965 1,00,67,902
Other expenses 25 8,75,03,137 8,61,23,494
Total Expenses 21,36,87,82,206 17,73,58,46,520
Profit before tax 40,59,92,800 20,51,94,379
Tax expense:
(1) Current tax 10,36,68,743 5,17,72,063
(2} Deferred tax (34,306) 51,656
Profit (Loss) for the period after tax 30,23,58,363 15,33,70,620
Earnings per equity share of face value of Rs. 10 each
Basic (in Rs.) 26 708.10 359.18
Dilluted (in Rs.) 26 708.10 359.18
The accompanying notes are an integral part of the financial
statements 1to27
Summary of Significant Accounting Policies 2
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UNIQUE CIHAINS PRIVATE LIMITED

Cash Flow Statamant For Tha Year Ended 31" March, 2024

A tIn (R1)
Partleulars 2024 2023
A Cash Flow From Operating Activitles
profit/(Loss) Before Tax and Exceptional lams 40,59,92,800 20,51,94,279
Adjustments fer "
; Depreciation 97,59,965 1,00,67,902
Reversal of Excess Tax Provision of Earller Year {5,77,904) (%,53,484)
Interest & Finance eharges 10,07,53,548 8,92,61,083
Exchange dlfference on transtation of foreign currency cash and cash (39,13,451) (2,81,42,974)
equivalents
Interest Recoived (47,94,831) (15,12,323
Operating Profit before Werking Capital Changes 50,72,20,126 27,44,14 583
Adjustments for 1
(increase)/Decrease In lnventorles (32,48,65,713) (31,31,02,408)
(merease)/Decrease In Trade Recelvables (7,75,87,120) (24,98,92,693)
{Increase)/Decrease In Long Term Loans & Advances - 2,55.482
{Increase)/Decrease in Short Term Loans & Advances (6,30,55,902) 2,74,05,420
{Increase)/Decrease In Other Cutrent Assels (23,24,282) (10,42,368)
(Increase)/Decrease In Other Non-Current Assets {3,16,32,275) {1,99,02,972)
Increase/(Decrease) in Short Term Borrowlngs 17,53,31,268 31,14,64,995
Increase/{Decrease) In Short Term Provisions 5,28,33,817 2,92,54,713
Increase/(Decrease) in Other Long Term Liabilities 33,855,771 (5,75,11,335)
Increase/{Decrease) in Trade Payables 2,70,67,213 £,76,32,831
Increase/(Decrease) in Other Current Liablities (3.14,74,826] 13,55,26,470
Cash Generated from Operations 23,48,51,117 20,46,13,778
Income Tax payment 10,36,68,743 5,17,72,063
Net Cash generated from Operating Activities 13,11,82,374 15,28,41,715
B. Cash Flows From Investing Activities
Acquisition of Fixed Assets (34,87,251) (11,45,255)
Interest received 47,94,831 15,12,323
Net Cash used In lnvesting Activities 13,07,580 3,67,068
. Cash Flows From Financing Activities
Interest & Finance charges Paid {10,07,53,548) (8,92,61,083)
Net Cash used in Financing Activities (10,07,53,548) (8,92,61,083)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 3,17,35,406 6,39,47,700
Cash and Cash Equivalents at the beginning of the year 13,63,82,340 4,72,91,667
Exchange difference on translation of foreign currency cash and cash equival 39,13,451 2.81,42,974
Cash and Cash Equivalents at the end of ther year 17,50,32,199 13,93,82,340

Notes :

1. The ebove Cash Flow Stotement has been prepored under the Indirect Method os set out in Acceunting
Standard -3 (AS-3) on Cash Flow Statement issued by the Institute of Chartered Accountonts of india

2. fig In parenthesis Indicate cosh outgo.
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UNIQUE CHAINS PRIVATE LIMITED
Notes to financial statements lor the year ended 315t March, 2024

1. CORPORATE INFORMATION

Unique Chains Private Limited (referred to as “the Company”) is engaged in the
business of trading, manufacturing, processing as dealers, distributors,
assemblers, designers, cutters, polishers of all kinds of Gold Jewellery. The
Company also undertakes process of manufacturing of gold bar on job work basis.

The Company is a private limited Company incorporated in‘lndia on 19 June,
2010 under the Companies Act, 1956.The address of the registered officg of the
Company is Floor Entire - 20, Bullion House, 115/121, Mumbadevi Road,

Tambakata, Mumbai - 400 003.
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of preparation of financial statements

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (‘Indian GAAP’) to comply with the
Accounting Standards specified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act,2013 as amended from time to time.

All assets & liabilities have been classified as current and non-current as per the
Company’s normal operating cycle and other criteria set out in the Schedule III of
the Companies Act, 2013.

Based on the nature of the industry of the Company, the trading activity of goods
undertaken with its customers and the time elapsed between the sale of goods
and their realization in cash & cash equivalents of the consideration for such
goods traded, the Company considered an operating cycle as 12 months for the
purpose of current or non-current classification of Assets & liabilities.

These financial statements have been prepared under the historical cost
convention on accrual basis.

The Accounting policies have been consistently applied by the Company and are
consistent with those applied in the previous year.

2.2 Use of estimates and judgements

The preparation of financial statements inconformity with the generally accepted
accounting principles requires the Management to make estimates, judgements
and assumptions that affect the reported balances of assets and liabilities as on
the date of financial statements and the reported amounts of revenues and
expenses for the reported period. Changes in estimates are recognized in the
period in which the estimates are revised and if material, their effects=mre,
disclosed in the notes to the financial statements, T AN
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2.3 Going Concern

The financial accounts of the Company are ;
concern concept. : —



UNIQUE CHAINS PRIVATE LIMITED
Notes to financial statements for the year ended 315t March, 2024

2.4 Inventories

Inventories consist of stock of Gold Bars (as raw material) and Gold Ornaments
(as finished goods). The stock of finished goods is valued at lower of cost and net
realizable value. Net realizable value is the estimate of the selling price in the
ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale. The stock of ‘Goods-in-transit’ are valued at

cost,

2.5 Property, Plant and Equipment

Property, plant and equipment are stated at cost comprising of purchase price
and any initial directly attributable cost of bringing the asset to its working
condition for its intended use, less accumulated depreciation and impairment

loss, if any.

The Company provides depreciation on Written Down Value method as per the
useful life prescribed in Schedule II to Companies Act, 2013. The depreciation is
provided from the date the asset is put to use.

2.6 Recognition of Revenue and Expenses

Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the Company and the revenue can be reliably measured. The
following specific recognition criteria must be also met before revenue is

recognized:

Sale of goods:

Revenue from sale of goods is recognized when all the significant risks and
rewards of ownership of goods have passed to the buyer under the terms of the

contract.
Income from services:

Revenue from services of labour processes are recognized upon completion of
service and transfer of material to the vendor concerned.

Interest Income:
a) Revenue from interest on Fixed Deposits is recognized on a time proportion
basis taking into account the amount outstanding and the applicable interest

rate.

b) Revenue from Interest on Vendors is recognized on a time proportion basis
taking into account the amount outstanding from debtors for usage period of
goods and the rate applicable as per the terms of the contract.

c) Interest received on loans given have been-recognized on receip
) S

E}mensgs:

Expenses are accounted for on accrual bast
losses and expenses. :

-



UNIQUE CHAINS PRIVATE LIMITED
Notes to financial statements for the year ended 315t March, 2024

2.7 Transactions in foreign currency

2.8

2.9

2,10

2.11

Exchange differences:

() The transactions in foreign currency are recorded at the exchange rates
prevailing on the date of the transaction.

(ii) All monetary assets and liabilities in foreign currency outstanding at the
Balance Sheet date are translated at the exchange rates prevailing on the date
of Balance Sheet and resultant gains or losses are recognized during the year in
the Statement of Profit and Loss.

Investments

Investments which are readily realizable and intended to be held for not more than
one year from the date of which such investments are made, are classified as
current investments. All other investments are classified as long-term investments.
The Company holds no investments during the year.

Retirement benefits

The retirement benefit in the form of provident fund is a defined contribution
scheme. The contributions to the Provident Fund are charged to the statement of
Profit and Loss for the year when the contributions are made.

Liabilities in respect of gratuities shall be paid as per the Payment of Gratuities Act,
1972. The Company in process to get itself registered under Employees Group
Gratuity Cash Accumulation Scheme. The payment made towards the Gratuity
scheme (if any) are charged to the statement of Profit and Loss for the year.

Lease Accounting

Lease arrangements, where the risks and rewards incidental to ownership of an
asset substantially vests with the lessor are classified as Operating Lease. Rental
payments made under Operating Lease are recognized as an expense in the Profit
and Loss account on a straight-line basis, over the lease term.

Segment Reporting

The Company’s operating business are organized and managed separately
according to the nature of products and services provided, with each segment
representing a strategic business unit that offers different products and serves
different markets.

The Company prepares its segment information inconformity with the accounting
policies adopted for preparing and presenting the financial statements of the
Company as a whole. X




UNIQUE CHAINS PRIVATE LIMITED
Notes to financial statements for the year ended 31st March, 2024

2.12 Earnings per share

Basic Earnings per Share (EPS) is computed by dividing the net profit after tax for
the year attributable to the equity shareholders by the weighted average number of
shares outstanding during the year. The Company does not have any potentially
dilutive securities in any of the years presented to calculate diluted EPS and hence
the diluted EPS is the same as basic EPS.

2.13 Accounting for taxes on Income
Tax expense comprises current and deferred

tax. Current Tax I

Current Tax expense is measured at the amount expected to be paid to the tax
authorities in accordance with the Income Tax Act, 1961 enacted in India. The tax
rates and tax laws used to compute the amount are those that are enacted or
substantively enacted at the reporting date.

Deferred Tax

Deferred income tax reflects the impact of timing differences between taxable
income and accounting income during the current year and reversal of timing
differences for the earlier years. Deferred Tax is measured using the tax rates and
tax laws used enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all the taxable timing differences.
Deferred tax assets are recognized for deductible timing differences only to the
extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax asset scan be realized.

The carrying amount of deferred tax assets and deferred tax liabilities are reviewed
at each reporting period.

2.14 Impairment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An Impairment Loss is charged for when an asset is identified as
Impaired. The impairment loss recognized in prior accounting period is reversed, if
there has been a change in the estimate of recoverable amount. The Company has
identified that there are no Assets available whose carrying cost exceeds its
recoverable value and hence the Company has not provided for any impairment
loss during the year.

2.15 Provisions, Contingent liabilities and Contingent assets

The Company estimates the provisions that have present obligations as a result of
past events and it is probable that outflow of resources will be required to settle the
obligations. These provisions are reviewed at the end of each reporting period and
are adjusted to reflect the current best estim '




UNIQUE CHAINS PRIVATE LIMITED
Notes to financial statements for the year ended 315 March, 2024

216

2.17

The Company uses significant judgements to disclose contingent liabilities,
Contingent liabilitics are disclosed when there is 2 possible obligation arising from
past events, the existence of which will be con firmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of
the Company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle the obligation or
a reliable estimate of the amount cannot be made.

Contingent assets are neither recognized nor disclosed in the financial statements.

Cash and Cash equivalents

The Company considers all highly liquid financial instruments, which are readily
convertible into known amounts of cash that are subject to an insignificant risk of
change in value and having original maturities of three months or less from the date
of purchase, to be cash equivalents. Cash and cash equivalents consist of balances
with banks which are unrestricted for withdrawal and usage. Cash and cash
equivalents for the purpose of cash flow statement comprise of cash at bank and in
Hand and short-term bank deposits with original maturity of three months or less.

General

Accounting policies not specifically referred to, are consistent with the Indian
Generally Accepted Accounting Principles and are followed consistently.




Notes to financlal statements for the year ended 31st March, 2024

UNIQUE CHAINS PRIVATE LIMITED

.

. Amount in (Rs)

3, SHARE CAPITAL —

Particulars 31st March, 2024 31st March, 2023
Authorised
1,000,000 Equity shares of Rs.10/- each 1,00,00,000 1,00,00,000
Issued, Subscribed & Paid up
427,000 Equity shares of Rs.10/- each, fully paid-up 42,70,000 42,70,000

Total 42,70,000 42,70,000
3.1 Reconciliation of shares outstanding at the beginning and at the end of the reperting period
Equity Shares
31st March, 2024 31st March, 2023

Particulars

No. of Shares

Amount (in Lacs)

No. of Shares

Amount (in Lacs)

Shares outstanding at the beginning of the year

4,27,000 42,70,000 2,00,000 30,00,000
Add : Shares Issued during the year = = 1,27,000 12,70,000
Shares outstanding at the end of the year 4,27,000 42,70,000 4,27,000 42,70,000

3.2 Terms/Rights attached to Equity Shares

"The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share”,

except as otherwise stated,

In the event of liguidation of the company, the holders of the equity shares will ba entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be proportionate to the number of equity shares

held by the shareholders.

3.3 Details of shares held by the holding company, the ultimate holding campany, their subsidiaries and associates:

Out of the equity shares issued by the company,shares held by Its holding company, are as below :

Name of Shareholder 31st March, 2024 31st March, 2023
NOT APPLICABLE
3.4 Details of shareholders holding more than 5% shares in the company
31st March, 2024 31st March, 2023
Na f Shareholde No. of 5h
i o ';’el g | %ofHolding | No.of Shares held % of Holding

Prem Rajkumar Mehra 1,06,750 25% 1,06,750 25%
Pogja Prem Mehra 1,06,750 25% 1,06,750 25%
Saiyam Prem MMehra 85,400 20% 85,400 20%
Ankit Prem Mehra 85,400 20% 85,400 20%

Total 3,84,300 20% 3,84,300 S0%

3.5 Shareholding of Promoters
Shares held by promoters at the end of the year

Promoter Name

No of Shares

% of Total Shares

% Change During

the year
Prern Rajkumar Mehra 1,06,750 25.00% 0%
Pooja Prem Mehra 1,06,750 25.00% 0%
Saiyam Prem Mehra 85,400 20.00% 0%
Ankit Prem Mehra 85,400 20.00% 0%
Neha Salyam Mehra 21,350 5.00% 0%
Nikita Ankit Mehra 21,350 5.00% 0%
Total 4,27,000 100%

\&
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2B Arconmte
ko

<




UNIQUE CHAINS PRIVATE LIMITED

Notes vo financlal statements for the year ended 116t March, 2024

4, REETAVES AND SUnrUS e rFTTT
st Ma at
e P At at reh, 18t March,
2024 R AN |
@, Security Promium
Opening Balpnce ®,78,00,000 8,78,00,000
(4] Premium on chaces luued duclng the yoar -2 =
Closing Dolance 8,78 00,000 8.78,00,000|
b Surplus/(Defici) in the ststement of profit and las
Opening balance 28,A1,71,429 23,52,54,291
() Reversal of [xcoss Tax Provislan of Provious Years (3,77,904) (4,53,484)
(+] Net Profit/(Net Loss) For the currem yoar 30,23,58, 363 15,33,70,620)
Closing Dalance 68,99 51 847 I8 A1,71.429
Taial 77,77,51,887 47,59,71,027
5. LONG TERM BORROWINGS
As ot 315t March, | Asat 313t March,
Part|eulars 314 2013
Term Loans lrem Banks
+Secured Loane from Banks
a) Mator Car Loan 1841576 323845
) Term Loan [GECL)* 1,53,15,790
Unsecured Loans from Directors & Rolatives 5,74,86,497 40333953
Total S,SIESMH 5,597,293 )
=GECL (Guoranteed Emergeney Credit Line) issued by Tos Bank,
6. SHORY TERM BOAROWINGS
As 2t 318 Morch, | Asat 31st March,
Particulars 2020 1023
Secured Loans
Lean Repayable on Demand*® 1,00,00,00,000 60,00,00,000/
Oher Loans** 7.14,84,655 29,50,95,235
Current Maturity of Long Term Debits 1,61,23,984 1,71,22,038
Total 1.0&?5&5_!!9 §1,22.77.271
6.1 Description of Securldes ;
o d Loen Working Capitof Demend Loen ined from pes bonk ond Saroswot bank which are secured by Hypotheration of Stock & Back
debis,

=7 Other Loon sepresent Bonk overdraft in poture af Cash Cradit facilities abtaied fram anks and eve secured by Hypothecation of Stock & Book debls.

7. TRADE PAYADLES

Tl As at 31ct March, | As at 31st March,
2024 2023
Trade Fayables
#)Total outstanding dues of Micro, Small and Medium Enterprises® =
bjTotal outstanding dues of creditors other than MSIME 39,66,51,108 37.18,83,895
Total 39.89,5L108] 37,18,83.895
*According to the inf < lable with the Company regarding the status of suppliers as defined under the Micro, Small and Medium
Enterprises Development Act, 2006', no amount is overdue as on the reporting date, to Micra, Small and Medium Enterprises on account of
grincipal ar interest.
2029
P r Cutstanding for fellowing pericds from due date of payment
\ Less then 1 year 1-2 years -3 years More than 3 years Total
) |masnae A £ . - 1
(il) [Others 25,20,53,508 3 - 58,97,600 39,89,51,108
(f) |Okputed Dus - MEME - 3 - . -
i) |Disputed Dua - Others - - = - -
2023
Pty [} linge for Tal £ periods from due dats of payment
Less then 1 year 1-2 years 2-3 yuars More then 3 years Tatal
i) |MsmE . . . - -
(i) |Othars 36,37,19.699 - - 81,649,196 37,18,85,895
(i) |Die Dua - MSME - * - - =
| (i) |0isputed Dus - Others - - - - -
B. OTHER CURRENT LIABILITIES
Particulars As ot 315t March,
2024
Statutory Tax Dues Fayable E4,15.877
Paysbie to Emplayees 43,67,60
Payable to Sundry Creditors For Expenses 1.38,66,090
Advance lrom Deblos 19.03,39,339
Total 11.69,88,860
9. SHOAT TERM PROVISIONS
Particulars As at 3ist March, | As at 315t March,
024 2023
Provision For Tax 10,36,68,743 5,12.72.063
|Provision For Gratlty Expenses 14,28 435 a,yt,zgel
Total 10,50,97,178 5,22,63,361
—




Notes to financial statements for the year ended 31st March, 2024

10. Property, Plant & Equipment

UNIQUE CHAINS PRIVATE LIMITED

Amount in (Rs.

\y“““ﬂ':“-’_.-..ajﬁff:’_f ,‘\F‘_Tﬁ_\_‘?“ﬁ

’7 Gross Block Deprec Met Block
Fixed Assets Asat Additions Deductions/ Asat Asat st Deductions/ Asat As at Asat
1.04.2023 N Adjustment 21.02.2024 01.04.2023 ortheYear | sdjustment 31.03.2024 31.03.2024 31.03.2023
Tangible Asset
Furniture and Fistures 57,78, 711 - - §7,78,711 50,08,173 2,00,039 - 52,08,212 5,70,500 7,70,539
Motar Vehicles 1,60,13,480 28 45,0165 a 1,88,59,396 1,43,13,811 12,77375 - 1,55,91,186 32,68,210 16,595,669
Office equipment 69,93,005 529,714 - 75,22,718 60,31,187 591,459 66,22,687 9,00,031 9,61,817
Computer 46,04,679 1,11,621 - 47,16,300 30,458,905 4,42,373 - 43,91,278 3,25,022 655,774
Property 12,98,38,447 - - 12,98,38,447 5,38,52,691 7238424 . 5,10,91,115 6,87,47,332 7,59,85,756
16,32,28,322 34,87,251 . 16,67,15,573 8,31,54,767 97,49,710 9,29,08,477 7,38,11,086 8,00,73,555
Intangible Asset 1,30,000 - - 1,30,000 89,094 10,255 99,348 30,652 40,506
Total 16,33,58,322 34,87,251 - 16,68,05,573 8,32,43,861 87,59,965 . 9,30,03,826 7,38,41,747 8,01,14,461
Previous Year 16.22,13,067 11,465,255 - 16,33,58322 7,31,75,959 1,00,67,902 §,32,43.861 8,01,14 461 £,90,37,108




5 3
Mmmmmmmml e At ot 315t March, [ As st 313t March,
; 4 2024 B[ 7 x
5 10,83,458 11,35,154]
Changes Durlog the Year:
= Due 1o Timing diflerence in Dopreciation 34,306 (51,606}
Total 11,17,764 10,8345
13, 01HLR NON-CUNRENT ASSLT
Ad M 31stMarch, | As ot 315t March,
Partleulars 2024 Sy
Nalanco With Revenso Autharliies A.51,95.434 5,31,56,159
Total #,54,55,434 5.38,56,159
13, TRADE RECEIVADIES
Asar 3ist March, | Asat 31st March,
\ Partleulats 2014 2023
tade Recelvables 1,37,45,01,119 1,29,69,13,993
Uesseevired andd camidarad gasd)
Tatal 1,37,45,01,119 1,29,69,13.,599
*Trade Recelvabics hypotbocated with YES fonk & Saraswol Nonk
2024
L Ou fing for folinwl lods from dua date of pay
T No Particulars
Less than & months | 6 monihs - 1 yoor 1=12 yoars d=3yoars More than 3 years Total
Unelisputed Trade
I} [Receivables= 1,36,03,25,623 1,41,75,496 - - - 1,274501,115
| lconsidered good
Undsputed Trade
1 Recelvables = - 2 = o . <
considered
| ldoubiful
Disputed Trade
(I} |Receivabies = - - - - o 2
considered good
UnDisputed Trade
(i) |Recehables = - . i . & i
considered good
2023
- O ding for E periods from due date of payment
Al Fankd Less than 6 months | & months - 1 year 1-2years 2-3years More than 3 years Total
Undisputed Trade
{i} |Receivables - 1,28,35,40,828 12973171 - - - 1,29,69,13 999
| |eonsiderad good
Undisputed Trade
(i} Aeceivables — . - - . - .
considered
|—{doubtful
Disputed Trade
(i) |Receivables — - - - - - -
| censidered good
UnOisputed Trade
{iv) |Receivables - - - - - -
|considered good
14, INVENTORY
Particators As st 315t March, | As at 3158 March,
2024 2023
Stock-In-Trade® 73,59,96,514 47,11,30,801
Total 78,55,86 £14 47,11,30,901
"Simck in Trade hypotheested with YES Bonk & Soreswer Bonk
5. CASH AND CASH EQUIVALENTS
Particulars As 8t 315t March, | As at 315t March,
2024 023
a) Cash Balance
Cash in hand BO.450 L1837
b) Balonce with Bank :
Wationalised Bank 29,138 35,884
Private Dank 10,02.87.2H 13251889
€] Other Bank Daloncesg
Deposit account {wilth meturity for more than 3 months to 12 months) * 44380978 23784446
d} Margin Money wilh Banks o LO!,SQ,!Q[ 9.71,08, 704
ola 3l 1949 3.
#Fined Deposit (o The extent of Ns.J, 18,25, 684/~ ore held 03 security Ggainst Bank Guareniee, nrn AL
16, SHORT TERM LOANS AND ADVANCES
Particulars AS al 3Lt March, | As at 31st March,
2024 2023
Advance 10 Creditors Tor Lapenses 21,3146 10,359,118
Advance o Crediuors for Goods 14,819,168 B,52,10,594
Total 15,01,25 614 872 69,712
17. OTHER CURRENT ASSETS
Posticulars As at 315t March, | As at 31sc March,
2024 023
Advance (o emiployees 20,43,118 10,45,053
Prepaid Expences 242,232 3,06,015
Others 10,00,000 -
Total 36,85,350] 13,5108

¥




Notes to financial statements for the year ended 31st March, 2024

18, REVENUE FROM OPERATIONS

Year ended 31st | Year ended 31st
Partlculars March, 2024 March, 2023
Sales - Domestic 18,49,11,07,704 14,49,83,82,141
Sales - Export 2,97,56,56,293 3,14,59,35,278
Labour Charges Received 29,88,08,620 26,70,22,233
Total 21,76,55,72,617|  17,91,13,39,652
19. OTHER INCOME
; Year ended 31st Year ended 31st
particulars March, 2024 March, 2023
Interest on Fixed Deposits with Bank 14,85,154 10,17,891
Interest on Security Deposits 33,09,677 4,94,432
Foreign Exchange Gain 39,13,451 2,81,42,974
Dividend Income 3,750 3,750
Recovery from accounts written off in Pervious Years 4,00,000 =
Miscellaneous Income 50,356 42,200
Total 92,02,388 2,97,01,247

20. COST OF MATERIAL CONSUMED

Particulars

Year ended 31st

Year ended 31st

March, 2024 March, 2023
Labour Purchases 33,90,96,200 44,70,76,639
Total 33,90,96,200 44,70,76,639
21. Purchase of Stock in Trade
Year ended 31st Year ended 31st
gt March, 2024 March, 2023
Purchases - Domestic 21,08,89,58,949 17,35,30,49,730
Other Direct Expenses 1,73,40,410 1,72,31,394
Total 21,10,62,59,355 17,37,02,81,123
22, Changes Inventories of Raw Materlal, WIP, Finished Goods
B eulas Year ended 31st Year ended 31st
March, 2024 March, 2023
Opening stock 47,11,30,801 15,80,28,393
Less: Closing stock (79,59,86,514) (47,11,30,801)
{Increase) / Decrease in Inventory of Finished Goods (32,48,65,713) (31,31,02,408)

23. EMPLOYEE BENEFITS EXPENSE

Year ended 31st

Year ended 31st

Particulars
March, 2024 March, 2023
Salaries and Wages 2,63,11,655 3,09,05,546
Directors Remuneration 2,20,35,000 1,38,17,500
Staff Welfare Expenses 9,51,918 9,24,342
Gratuity Expenses 9,37,137 4,91,298
Total 5,02,35,710 4,61,38,686
24. FINANCE COSTS
Year ended 31st Year ended 31st
Particulars
March, 2024 March, 2023
Bank Charges 7,12,817 27,18,265
Bank interest 9,17,57,318 8,08,54,475
Interest on Loans 78,76,960 55,49,224
Bank Guarantee Expense 4,06,452 1,39,119
10,07,53,548 8,92,61,083




Notes toe financial statements for the year endod 31st March, 2024

25. OTHER EXPENSE

Year ended 31st Year ended 31st
particulafs March, 2024 March, 2023

Payment Lo Auditors (Refer note 25.1 below) 31,81,578 23,14,506
Business Promotion cxpenses 18,75,925 15,69,990
Commission 47,13,270 74,73,812
Office Administrative Expenses 1,78,30,605 1,51,65,254
Exhibition Expenses 2,54,84,616 2,23,33,679
Fees and Interest on Delay in payment of taxes 26,16,329 2,25,633
Insurance 9,27,642 5,12,360
Legal & Professional Fees 57,88,390 78,284,069
Export expenses 36,21,249 49,43,271
Office Rent 16,48,808 4,898,712
Postage & Courier Charges 86,34,802 1,28,53,176
Travelling Expense 26,12,604 74,590,582
Sales Tax Amnesty Payment - 1,69,223
Donation & CSR Expenses 24,66,620 15,656,010
GST Paid on Assessment - 11,23,217

Total 8,75,03,137 8,61,23,494
25.1 Payments to the auditor as :

Particulars Year ended 31st Year ended 31st
March, 2024 March, 2023

{a)Auditor
i) Statutory Audit Fees g 15,50,000 12,50,000
ii) Tax Audit Fees 6,00,000 5,00,000
iii) Other matters 10,31,578 5,64,506
Total 31,81,578 23,14,506

26.EARNINGS PER SHARE

In accordance with the pronouncements of Accounting Standard 20: Earning per share issued by the Institute of
Chartered Accountants of India, there are no potential Equity shares and hence the basic and diluted Earnings per share

are the same,

g Year ended 31st Year ended 31st
Particulars
March, 2024 March, 2023

Total operations for the year

Profit/(Loss) attributable to equity shareholders 30,23,58,363 15,33,70,620
Weighted average number of equity shares in calculating basic and diluted

EPSg € ity e ' 4,27,000 4,27,000
Basic and Diluted Earnings per share 708.10 3558.18
Face Value per equity share 708.10 359.18




UNIQUE CHAINS PRIVATE LIMITED

Notes to financial statements for the year ended 315t March, 2024

27.1 Accounting Standard 18: Related Party Disclosure
The names of related parties as required to be disclosed under AS-18 is as follows:

a) Details of Related Partics:

Description of Relationship

Name of Related parties

Key Managerial Personnel

Prem Rajkumar Mehra

Key Managerial Personnel

Saiyam Prem Mehra

Key Managerial Personnel

Ankit Prem Mehra

Relative of Key Managerial Personnel

Unique Chains & Jewellery LLP

Relative of Key Managerial Personnel

Pooja Prem Mehra

Relative of Key Managerial Personnel

Neha Saiyvam Mehra

Relative of Key Managerial Personnel

Nikita Ankit Mehra

Relative of Key Managerial Personnel

Choksi Arun Prem

Note: Related Parties have been identified by the management

b)  Details of Related Party Transactions during the year:

(In Rupees)

Particulars 2024 2023
Purchase of Traded Goods (including
taxes):
Choksi Arun Prem 49,73,79,609 13,41,24,030
Interest Expense:
Prem Rajkumar Mehra 60,04,653 3,85,664
Saiyam Prem Mehra 77,954 15,55,997
Ankit Prem Mehra 10,88,404 29,09,134
Pooja Prem Mehra 3,04,492 1,72,024
Neha Saiyam Mehra 2,01,333 1,22,716
Nikita Ankit Mehra 1,85,174 86,619
Directors Remuneration:
Prem Rajkumar Mehra 19,62,500 43,52,500
Saiyam Prem Mehra 48,42,500 47,32,500
Anlit Prem Mehra 48,42,500 47,32,500
Employee Benefit Expenses:
Pooja Prem Mehra 19,62,500 32,42,500




UNIQUE CHAINS PRIVATE LIMITED
Notes to financial statements for the year ended 31t March, 2024

Neha Saiyam Mehra 39,62,500 17,32,500
Nikita Ankit Mehra 39,62,500 17,32,500
Sale of Traded Goods (including taxes):
Choksi Arun Prem ; Nil 1,56,97,200

Year End Balances:

(In Rupees)
Particulars 2024 2023
Long Term Borrowings:
Prem Rajkumar Mehra 4,59,49,832 27,76,082
Saiyam Prem Mehra 34,374 15,92,332
Ankit Prem Mehra 62,16,787 1,10,37,380
Pooja Prem Mehra 22,86,516 22,557,233
Neha Saiyam Mehra 14,84,217 9,23,876
Nikita Ankit Mehra 15,14,766 8,57,034
Choksi Arun Prem Nil 2,09,00,000
Advance to Trade Payables:
Choksi Arun Prem Nil 5,50,00,000
Reimbursement of Expenses:
Unique Chains & Jewellery LLP Nil 808
Sundry Creditors for Goods:
Choksi Arun Prem 2,09,02,835 Nil
272 Employee Benefits

Disclosure Pursuant to AS-15

Defined Benefit Plans:

The Company's gratuity plan is defined benefit plan

Particulars Gratuity Gratuity
(Non- (Non-
Funded) Funded)
2024 2023

I. Change in Present Value of

obligation

1. Present Value at the beginning of 4,91,298/- -

the year

2. Interest cost . .

3. Currentservice cost 9,37,137/- 4,91,298/-

4. Past service cost - u

5. Benefits paid 5 -

6. Actuarial (gain) / losses % %
Present Value of Obligation at the 14,28,435/- 4,91,298/-
end of the year

/%P =
27
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UNIQUE CHAINS PRIVATE LIMITED

Notes to financial statements for the year ended 315 March, 2024

II, Expenses recognized in the
statement of profit and loss account
for the year

. Currentservice cost

937,137/-

4,91,298/-

Interest cost

-

Expected return on plan assets

Actuarial (gain) / losses

Past service cost

it il

Total expenses as per actuarial
valuation

9,37,137/-

4,91,298/-

o

Optional payment

o

Total expenses

937,137/-

4,91,298/-

I11. Actuarial assumptions

1. Discount rate

7.25% p.a.

7.50% p.a.

2. Salary Growth Rate

5.00% p.a.

5.00% p.a.

3. Withdrawal Rates

10.00% p.a.

10.00% p.a.

Pursuant to revised schedule III, the closing net liability is disclosed as
follows:

Disclosed in Note 9 - Short Term
Provisions

14,28,435/- 4,91,298/-

27.3 Segment Information

The Company prepares its segment information in conformity with the accounting
policies adopted for preparing and presenting the financial statements of the
Company as a whole.

The Company has only one business segment, hence, the disclosure of segment
wise information as required by AS-17 ‘Segment Reporting’, is not applicable.
Similarly, there are no geographical segments which require disclosure during the
year.

27 .4 Capital and Other Commitments

i. Estimated amount of contracts remaining to be executed on capital account and
not provided for is Rs. Nil. (Previous year Rs. Nil)
ii. For commitments related to lease arrangements, refer Note 27.5
iii. There are no contingent liabilities such as claims against the Company,
guarantees and other money for which the Company is contingently liable for
the year ended 315t March, 2024.

21D Leases
The Company’s significant leasing arrangements are in respect of operating leases
for office. The aggregate lease rentals gg)ﬁl @5£11 rged as Rent undeeNgte 25 in




UNIQUE CHAINS PRIVATE LIMITED

Notes to financial statements for the year ended 315 March, 2024
Statement of Profit and. Loss. The Company has commitment of Rs 22,00,000/-
towards lease payable for the month of April & May 2024.

27.6 Earnings in Foreign Currency

(In Rupees)
Particulars 2024 2023
Export Sales 2,97,56,56.293 | 3,14,59,35,278/-
27.7 Expenditure in Foreign Currency
The Company has incurred following expenditure in foreign currency.
(In Rupees)
Particulars 2024 2023
Travelling Expenses 9,80,216 6,99,830

27.8 The closing balances of current & non-current assets and current & non- current
liabilities are subject to verification, confirmation and reconciliation.

27.9 The title deeds of all the immovable properties disclosed in the financial statements
as at 315t March, 2024 are held in the name of the Company.

27.10  The Company has notrevalued its Property, Plant and Equipment.

27.11 The Company has not granted any loans or advances in the nature of loans to
promoters, directors, KMPs and the related parties.

27.12  There are neither any projects under Capital work-in-progress nor any intangible
asset under development for FY 2023-24.

27.13  The Company does not hold any Benami Property.

27.14 The Company has borrowings from banks or financial institutions on the basis of
security of current assets. Statements of the current assets including stock
statement filed by the Company are in agreement with the books of accounts.

27.15 The Company has not been declared as willful defaulter by any bank or financial
institution or any other lender.

27.16  The Company does not have any transactions with companies struck off under
section 248 of the Companies Act, 2013 or section 560 of the Companies Act,
1956.

27.17 There are no charges or satisfaction yet to be registered with Registrar of

Companies beyond the statutory peri iod.
P f* _nj 8
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UNIQUE CHAINS PRIVATE LIMITED
Notes to financial statements for the year ended 315t March, 2024

27.18  The Company has complied with the number of layers prescribed under clause
(87) of section 2 of the Act read with Companies (Restriction on number of
Layers) Rules, 2017,
27.19  Ratios:
Following are analytical ratios for the year ended 315t March, 2024 and 31st
March, 2023:
Sr. " Reasons for
No | Particulars Formula By gi/ ay § ey gg/ i Vaer:;:'nc Variance given
by Management
o, Current Assets _
1 Ratio / Current 1.37 1.25 9.82% | NotApplicable
Liabilities
The  Company
has repaid part
2 Debt-Equity gﬁ;?iehggte)i’s/ 0.08 0.12 - | of unsecured
Ratio Eaui ’ ' 3499% [ loan and that
QR resulted in
favorable ratio.
With increase in
export sale and
increase in
margin in
Domestic  sale,
the Company
Earnings Y able' o
Debt Service | xavailable for ach}eve glgzez
3 | Coverage debt 5.00 2.86 74.59% Eer:ullttfe dan 5 ?n
fatio e favorable  debt
service coverage
ratio has
turnover
favorable in
current year as
compared to
previous year.
The Better
Net Profits profitability
after taxes - position of the
RatiEh  Bf Px_‘e'ference _ Company as
4 Equity Ratio Dividend (if 0.48 0.38 26.42% | compared to
any)/Average: previous  year
Shareholder’s has resulted in
Equity favorable return
,,.i;';:;*x of equity ratio.

é@‘?
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UNIQUE CHAINS PRIVATE LIMITED
Notes to financial statements for the year ended 315t March, 2024

e
Se. : 31/03/20 | 31/03/20 | Varianc | Reasonsfor
No | Particulars - Formula o Variance given
24 23 e% b
y Management
During the
current year
inventory level
has gone up due
Inventory COIS; 2] goo(;:l; _| to high expected
5 | Turnover :Zles/A - 33.34 55.64 40.09% demand for the
Ratio . 770 | month of April,
RYERLLY 23 resulting in
favorable
Inventory
turnover ratio.
Trade Net Credit
g |Reesivable’ |SalSSAVEREE |  guap 15.28 6.62% | Not Applicable
Turnover Accounts
Ratio Receivable
Trade Net Credit
p |PAYaRiES | PUrmeeelie | ppen 51.38 6.58% | Not Applicable
turnover rage Trade
ratio Payables
3 Net
Net capital
4 Sales/Average - li
8 tu1}’10ver Working 34.46 44.36 92.26% Not Applicable
ratio .
Capital
Due to increase
in  profitability
the Net Profit
9 Ne? profit | Net Profit/Net 0.0139 0.0086 62.74% ratio and retL}rn
ratio Sales on capital
- employed ratio
has turned
favorable.
Return on | i e
10 | Capital Capital 0.60 0.55 9.76% | Not Applicable
employed taxes/Capita
Employed
27.20 The provisions of section 230 to 237 of the Companies Act, 2013 are not

applicable to the Company.

27.21

(A)

The Company has neither advanced or loaned or invested funds (either

borrowed funds or share premium or any other sources or kind of funds) to any other
persons (s) or entity(ies), including foreign entltles (whether recorded in writing or

otherwise) that the Intermediary shall

&

\
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UNIQUE CHAINS PRIVATE LIMITED
Notes to financial statements for the year ended 315t March, 2024

(i) dircctly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(B) The Company has not received any fund from any persons (s) or
entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall

(i) directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

27.22  No instance of any transactions not being recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 have been found. The Company does not have any previously
unrecorded income and related assets which have not been properly recorded in the books
of accounts.

27.23  Corporate Social Responsibility:

(In Rupees)
Sr No Particulars 2023-24 2022-23
Amount required to be
a spent by the Company 22,81,415 12,63,073
during the year
Amount of Expenditure
b e 23,00,000 13,00,000
Shortfall at the end of the :
C year NIL NIL
d Total of previous years Nt Anslieab] Wb Abulleal]
shorthill pplicable ot Applicable
e Reason for Shortfall Not Applicable Not Applicable
Through Through
f Nature of CSR activities Implementing Implementing
agency agency
Details of related party T ' WetAnnlicahl
& transactions, e.g, /;';_;:E‘ga“‘-\: = gl e
T




UNIQUE CHAINS PRIVATE LIMITED
Notes to financial statements for the year ended 31 March, 2024

e

contribution to a trust
controlled by the Company
in relation to CSR
expenditure as per relevant
Accounting Standard

Where a provision is made
with respect to a liability
incurred by entering into a
h contractual obligation, the | NotApplicable
movements in the provision
during the year should be
shown separately.

27.24 The Company has not traded or invested in Crypto Currency or Virtual
Currency during the financial year.

Not Applicable

27.25 Previous year’s figures have been regrouped, recast and rearranged wherever
necessary, to make them comparable with those of the current year’s presentation.

27.26  Figures have been rounded off to nearest rupee.

For PSRD & Co For and on behalf of the Board

Chartered Accountants
Firm Registration No.126390W
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